Unit 1.2: Showing Enterprise

Name: ________________
Revision checklist

	Key terms
	Definition

	Entrepreneur
	

	Enterprises
	

	Enterprise
	

	Risk
	

	Goods
	

	Services
	

	Thinking creatively / creative thinking
	

	Competitive advantage
	

	Deliberate creativity
	

	Lateral thinking
	

	Blue skies thinking 
	

	Invention
	

	Innovation
	

	Patent
	

	Copyright
	

	Trademark
	

	Calculated risk
	

	Downside
	

	Upside
	

	Drive and determination
	

	Mindmap
	

	Six thinking hats
	

	
	

	
	

	
	

	
	


Test your understanding:

	Factor
	What?
	Why?
	How?

	Enterprise
	
	
	

	Thinking creatively
	
	
	

	Competitive advantage
	
	
	

	Lateral thinking
	
	
	

	Deliberate creativity
	
	
	

	Invention
	
	
	

	Innovation 
	
	
	

	Patent
	
	
	

	Copyright
	
	
	

	Calculated risk
	
	
	


Make sure you know:

	Four characteristics of being enterprising
	1.

2.

3.
4.


	The difference between a good and a service
	A good is...

A service is...



	Two techniques for creative thinking
	1.

2.



	Three questions that entrepreneurs ask
	1.

2.

3.



	The difference between invention and innovation
	Invention is...

Innovation is...



	Three ways to protect a business idea (and a definition of each)
	1.

2.
3.



	Examples of what a calculated risk might look like on paper
	1.

2.

3.



	Four enterprise skills
	1.

2.

3.

4.



	Three benefits of using mindmaps in planning
	1.

2.

3.




